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 ANNUAL CERTIFICATION OF COMPLIANCE 

WITH CONFLICT OF INTEREST AND 
APPLICABLE LEGAL AND ETHICAL 

GUIDELINES 

PART 2 OF 3 
KEY TERMS 

 
1. Applicable Member 
 

Applicable Member means Trustees; the President, officers, and those 
individuals classified as senior management staff, deans, associate deans, 
administrative heads, department chairs, department administrators, directors, 
assistant department chairs, assistant directors, administrative supervisors; all 
Members of the University Community who are in a position to influence or 
place orders with vendors; faculty; and any other Members of the University 
Community for whom disclosure is required by legal, contractual, University 
policy or other requirements. 

 
2. Business 
 

Business means any corporation, partnership, sole proprietorship, firm, 
franchise, association, organization, holding company, joint stock company, 
receivership, business or real estate trust, or any other non-governmental legal 
entity organized for profit, nonprofit, or charitable purposes. 

 
3. Covered Entity  
 

Covered Entity refers to any entity 
 

a. To which you or any Immediate Family Member makes one or more       
Referrals; 
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b. Which provides or arranges for the provision of health care services, items, or 
supplies; 

 
c. Which is in the business of researching, developing, testing, marketing,    or 

distributing products or services in the areas of biotechnology,    
pharmaceuticals, medical equipment, clinical research or education; or 

 
d. Which provides items, products, or services to, for, or on behalf of the 

University, or which otherwise conducts business with the University. 
 
4. Financial Interest 
 

Financial Interest means a relationship with any person or entity from which 
you, or any Immediate Family Member derives anything of monetary value, 
including:  

 
a. An interest in a Business consisting of any stock, stock option, partnership 

interest, or similar Ownership interest in such Business, but excluding any 
interest arising solely by reason of investment in such Business by a mutual, 
pension, or other institutional investment fund over which neither the 
Applicable Member nor any Immediate Family Member exercises control; 
or 

 
b. Receipt of, or the right or expectation to receive, any income from such 

Business in one or more of the following forms:  a consulting fee, honoraria, 
salary, allowance, forbearance, interest in real or personal property, dividend, 
royalty derived from the licensing of technology or other processes or 
products, rent, capital gain, or any other form of compensation. 

 
5. Immediate Family Member 
 

Immediate Family Member means a husband or wife, natural or adoptive 
parent, child or sibling, stepparent, stepchild, stepbrother, stepsister, father-in-
law, mother-in-law, son-in-law, daughter-in-law, brother-in-law, sister-in-law, 
grandparent, grandchild, and the spouse of a grandparent or a grandchild.  
Immediate Family Member does not include aunts, uncles or cousins. 

 
6. Members of the University Community 
 

Members of the University Community means Trustees, officers, faculty, 
employees, agents, and students of the University. 
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7. Ownership 
 

Ownership means either (i) title to or control of at least 5% of the stock, 
partnership interest, or similar equity interest of a Business or (ii) any equity 
interest in a Business with a value of $10,000 or more. 

 
8. Referral 
 

Referral means a request or order for a health care service, item, or supply 
(including a request for consultations with another health care provider and any 
tests performed by or ordered by that other health care provider), or a plan of 
care that includes the provision of health care services, items, or supplies. 

 
9. University 
 

University means the Philadelphia Health and Education Corporation d/b/a/ The 
Drexel University College of Medicine and all affiliates, divisions, and 
subsidiaries. 

  
 


